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the security of which Cuban revenues had been
pledged. There was a manifest lack of equity in
this claim, for Cuba had not been party to the con-
tracting of the obligations, and the money had
been spent in stifling her own desire to be free
rather than on the development of her resources.
Nevertheless the Spanish commissioners could feel
the support of a sustaining public opinion about
them, for the bulk of these obligations were held in
France and investors were doubtful of the ability
of Spain, if bereft of her colonies, to carry her
enormous financial burdens. The point, then, was
stoutly urged, but the American commissioners as
stoutly defended the interests of their clients, the
Cubans, and held their ground. Thanks to their
efforts, the Cuban republic was born free of debt.

The other point was raised by the American
commissioners, and was both more important and
more complicated, for when the negotiation began
the United States had not fully decided what it
wanted. It was necessary first to decide and then
to obtain the consent of Spain with regard to the
great unsettled question of the disposition of the
Philippines. Dewey's victory came as an over-
whelming surprise to the great majority of Amer-
icans snugly encased, as they supposed themselves